
TOGUT, SEGAL & SEGAL LLP 
Frank A. Oswald 
Brian F. Moore 
One Penn Plaza, Suite 3335  
New York, New York 10119 
(212) 594-5000 
 
Proposed Counsel to the Debtors  
and Debtors in Possession 
 

KING & SPALDING LLP 
Michael R. Handler 
1185 Avenue of the Americas 
New York, New York 10036 
(212) 556-2100 
 
-and- 
 
KING & SPALDING LLP 
Thaddeus D. Wilson (pro hac vice) 
Leia Clement Shermohammed (pro hac vice) 
1180 Peachtree Street N.E., Suite 1600 
Atlanta, Georgia 30309-3521 
(404) 572-4600  
 
Proposed Special Counsel to the Debtors  
and Debtors in Possession 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
  
In re: 
  
PARETEUM CORPORATION, et al.,  
 

Debtors.1 
 

    
Chapter 11 
  
Case No.:  22-10615 (LGB) 
  
(Jointly Administered) 
 Related to Docket Nos.: 14, 39 and 119  

 
NOTICE OF CANCELLATION OF CONTINUED 

HEARING ON THE DIP BUDGET 
 

PLEASE TAKE NOTICE  that the Debtors and the DIP Lender have 

agreed on the final form of DIP Budget, a copy of which is annexed hereto, and 

therefore the continued hearing scheduled for June 21, 2022 at 8:00 a.m. has been 

cancelled.  

Dated: New York, New York 
 June 20, 2022 

PARETEUM CORPORATION, et al. 
Debtors and Debtors in Possession 
By its Proposed Counsel 
TOGUT, SEGAL & SEGAL LLP, 
By: 
/s/Frank A. Oswald    
FRANK A. OSWALD 
BRIAN F. MOORE 
One Penn Plaza, Suite 3335 
New York, New York 10119 

 
1  The Debtors in the Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax 

identification number, if applicable, are: Pareteum Corporation (7538); Pareteum North America 
Corp. (f/k/a Elephant Talk North America Corp.) (9623); Devicescape Holdings, Inc. (2909); iPass, 
Inc. (4598); iPass IP LLC (2550); Pareteum Europe B.V.; Artilium Group Ltd. (f/k/a Artilium PLC); 
Pareteum Asia Pte. Ltd.; and Pareteum N.V. (f/k/a Artilium N.V.).  The Debtors’ corporate 
headquarters is located at 1185 Avenue of the Americas, 2nd Floor, New York, NY 10036. 
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Telephone: (212) 594-5000 
      frankoswald@teamtogut.com 
      bmoore@teamotogut.com  
 
      and; 

Michael R. Handler 
KING & SPALDING LLP 
1185 Avenue of the Americas 
New York, New York 10036 
Telephone: (212) 556-2100 

      Facsimile: (212) 556-2222  
      Email: mhandler@kslaw.com 
       
      and 

 
Thaddeus D. Wilson (pro hac vice) 
Leia Clement Shermohammed (pro hac vice) 
KING & SPALDING LLP 
1180 Peachtree Street N.E. Ste. 1600 
Atlanta, GA 30309-3521 
Telephone: (404) 572-4600  
Facsimile: (404) 572-5100  
Email: thadwilson@kslaw.com 
lshermohammed@kslaw.com   
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PARETEUM CORPORATION
Weekly Cash Flow Forecast

($ thousands)
Week 1 Week 2 Week 3 Week 4 Week 5 Week 6

Company Week: 76 77 78 79 80 81
Forecast Forecast Forecast Forecast Forecast Forecast

Month: 6 6 6 7 7 7
Year: 2022 2022 2022 2022 2022 2022 Post‐ Total

Week Ending (Friday): 10‐Jun 17‐Jun 24‐Jun 01‐Jul 08‐Jul 15‐Jul Close Forecast

Total Operating Receipts 113               233               351               1,956           126               2,244              ‐            5,023          

Payroll & Benefits (141)                ‐               (306)             (378)                ‐               (200)                ‐            (1,024)         
Contractors (275)             (45)                (47)                (463)             (36)                (31)                   ‐            (898)            
Network Costs (99)                (205)             (31)                (562)             (14)                (33)                   ‐            (944)            
Trade AP (37)                (47)                (28)                (261)             (42)                (96)                   ‐            (511)            
Other (79)                (92)                (1)                  (126)             (79)                (31)                   ‐            (407)            
Remaining Accrued AP    ‐                  ‐                  ‐                  ‐                  ‐               (482)                ‐            (482)            

Total Operating Disbursements (631)             (390)             (413)             (1,790)          (171)             (873)                ‐            (4,267)         

Net Operating Cash Flow (518)$           (157)$           (62)$             167$             (45)$             1,371$         ‐$               756$            

Professional Fees ‐ Escrow Funding (1,170)          (940)             (575)             (565)             (445)             (995)             (336)          (5,026)         
US Trustee Fees ‐                    ‐                    ‐                    ‐                    ‐                    (90)                   ‐            (90)               
Board Fees (12)                (12)                (12)                (12)                (12)                (12)                   ‐            (71)               

Total Non‐Operating Cash Flow (1,182)          (952)             (587)             (577)             (457)             (1,097)          (336)          (5,187)         

Net Cash Flow (1,700)$        (1,109)$        (649)$           (410)$           (501)$           274$             (336)$        (4,431)$       

Liquidity

Beginning Cash Balance 3,960           2,260           1,152           1,503           2,093           2,591           2,865        3,960          

Net Cash Flow (1,700)          (1,109)          (649)             (410)             (501)             274               (336)          (4,431)         

DIP Loan ‐                    ‐                    1,000           1,000           1,000           ‐                       ‐            3,000          

Total Funding    ‐                  ‐               1,000           1,000           1,000              ‐                  ‐            3,000          

Ending Cash Balance/(Deficit) 2,260           1,152           1,503           2,093           2,591           2,865           2,529        2,529          

Professional Fee Escrow
Beginning Balance 1,220$         2,200$         3,140$         3,715$         2,922$         3,367$         ‐$               1,220$        
Funding From DIP 1,170           940               575               565               445               995               336            5,026          
Payments (190)             ‐                    ‐                    (1,358)          ‐                    (600)             (4,098)       (6,246)         

Ending Balance 2,200           3,140           3,715           2,922           3,367           3,762           (3,762)       ‐                   

Note: Includes MVNE and Shared working capital. All other working capital is assumed by buyers under the APA.
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